Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Latur Renewable Privale Limiled
Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Latur Renewable Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2025, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year then ended, and notes to the financial slalementls,
including malerial aceounting policy information and other explanatory inlormalion.

2. In our opinion and to the best of our information and according to the explanations given to us,
lhe aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act") in the manner so required and give a true and lair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and total comprehensive income (comprising of profit and other comprehensive
income), changes in equily and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (8As) specilied under
Section 143(10) of the Act. Our responsibilities under those Standurds are lurther deseribed in
the “Auditor’s Responsibilities for the Audit of the Financial Stalements” section of our report.
We are independent of the Company in accordance with the Code of Ethies issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fullilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.,

Key audit matlers
4. We have determined that there are no other key audil mallers lo eommunieate in our report.

Other Information

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board's report, bul does not include the
financial statements and our andilor’s repart thereon.

Cur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Memhbers of Latur Renewable Private Limited
Report on Audit of the Financial Statements
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In connection with our audit of the financial statements, our responsibilily is lo read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the finanecial statements or our knowledge obtained in the andit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that thereis a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial
statements

6. The Company's Board of Directors is responsible for the matters slaled in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, changes in equily and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequale internal financial controls, that were operaling effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and [air view and are free from material misstatement,
whether due Lo [raud or error.

7. In preparing the financial statements, Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50,

8. Those Board of Directors are also responsible for oversesing the Company’s linancial reporting
process.

Auditor’s responsibilities for the audit of the linancial statements

g. Our abjectives are to obtain reasonahle assurance about whether the financial statements as a
whole are free lrom material misstatement, whether due to lraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is nol a guarantee that an andit conducted in accordance with SAs will always detect a material
misstaterment when il exists. Misstatements can arise from frund or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
ceonomic decisions of users taken on the basis of these financial statements,
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

Tu the Members of Latur Renewable Private Limited
Report on Audit of the Finanecial Statements
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10.As part of an audil in accordance with SAs, we exercise professional judgement and maintain

11.

12,

13,

professional scepticism throughout the audit. We also:

e Identity and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than lor one
resulting from errar, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143031(1) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls,

e Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Coneclude on the appropriateness of management'’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude thal a material uncertainty exists, we are
required o draw attention in our auditor’s report to the related disclosures in Lhe linancial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence oblained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to conlinue as a going concern.

» FEvaluate the overall presentation, structure and content of the financial slatements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significan! audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other malters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged wilh governance, we determine those
mutters that were of most signilicance in the audit of the financial stulements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure aboul the matter or when, in extremely rare
circumstances, we determine that a malter should not be communicated in our report because
the adverse consequen:es of doing so would reasonably be expected to outweigh the nublic
interesl benefits of such communication.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Members of Latur Renewable Privale Limited
Report on Audit of the Financial Statements
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Report on other legal and regulatory requirements

14. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure B a slatement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable,

15. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposcs of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears [rom our examination of those books, except for the matters stated in
paragraph 15(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended).

(¢} The Balance Sheet, the Stalement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial stalements eomply with the Indian Accounting
Standards specified under Section 133 of the Act.

(¢) On the hasis of the written representations received from the directors as on March 31,
3025, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025, from heing appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 15(b) above on reporting under Section
143(3)(b) and paragraph 15(h){vi) helow on reporting under Rule 11(g) of the Companies
(Audil and Auditors) Rules, 2014 (as amended).

(g) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating eflTectiveness of such controls, refer to our
separate Reporl in Annexure A.

{l) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audil and Auditors) Rules, 2014 (as amended), in our opinion
and o the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position,

ii. The Company was nol required to recognisc a provision as al March 31, 2025 under the
applicable law or Indian Accounting Standards, as it does not have any material
foreseeable losses on long-term contract. The Company did not have any derivative
contracls as at March 31, 2025,
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR™S REPORT

To the Members of Latur Renewable Private Limited
Report on Audit of the Financial Statements
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i, There were no amounis which were required to be transferred to the Investor
Education and Proteetion Fund by the Company during the year ended March 31, 2025,

iv. (a) The management has represented thal, Lo the best of its knowledge and belief, as
disclosed in Note 30(c) to the financial statements, no lunds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of lunds) by the Company to or in any other persons or entities,
including forcign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Inlermediary shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (*Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ullimate Beneficiaries (Refer
Nole 30(e) to the financial statements);

() The management has represented that, to the best of its knowledge and belief, as
disclosed in the Note 3o(e) to the financial statements, no funds have been received
by the Company from any persons or entities, including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend or invest in other persons or
enlities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, securily or the like on behalf of
the Ultimate Benelciaries (Refer Note 30(c¢) to the [inancial statements); and

(¢) Based on such audit procedures that we considered reasonable and appropriate in
the circumstanees, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

v, The Company has not declared or paid any dividend during the year.

vi. Based on our examinalion, which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and that has been aperating throughout the year
for all relevant transactions recorded in the soltware at application level and has been
operaling from March 10, 2025 for capluring ehanges made by certain users with
specific access at application level and at database level except that audil log of
madification at database level does not eapture pre-modified values. Further, during
the course of our audil, except the aforesaid instances, we did not notice any instance of
andit trail feature being tampered with or not preserved as per the statutory
requirements for record retention (Refer Note 44 to the financial statements).
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS REFORT

To the Members of Latur Renewable Private Limited
Report on Audit of the Financial Statements
Pagcbofh

16. The provisions of Section 197 read with Schedule V to the Act are applicable to the Company.
However, the Company has not paid/provided any managerial remuneration during the year.

For Price Waterhouse Chartered Accountants LLP
Firm Registralion Number: 012754N/N500016

Viren Shah

Partner

Membership Number: 046521
UDIN: 25046521BMJOIXE305

Place: Ahmedabad
Date: April 25, 2025
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Annexure A Lo Independent Auditor’s Reporl

Referred to in paragraph 150g) of the Independent Auditor's Report of even date to the members of Latur
Eenewable Private Limited on the financial statements as of and for the year ended March 31, 2025
Page 1of 2

Report on the Internal Financial Controls with reference to Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of Latur
Renewable Private Limited (“the Company”) as of March 31, 2025 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the inlernal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audil of Internal Financial Controls Over Financial Reporting (“the Guidanee Note”) issued
by the Institute of Chartered Accountants of India (ICAL"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and cfficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to fingncial statements based on our audit. We conducled our audit in accordance
with the Guidance Note and the Standards on Audiling specified under Section 143(10) of the
Act Lo the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit o
nbtain reasonable assurance ahout whether adequate internal financial controls with reference
to financial statements was established and maintained and if such controls operated effectively
in all material respects.

4. Our audit invalves performing procedures Lo oblain audit evidence about the adequacy of the
internal finanecial controls system with reference to financial statements and their operaling
effectivencss. Our audit of inlernal financial controls with reference to financial stalements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Nnancial statements, whether due to fraud or error,

We helicve that the audil evidence we have obtained is sufficient and appropriale Lo provide a
basis for our audit opinion on the Company’s internal financial contrals system with reference
to financial slalements.
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Price Waterhouse Chartered Accountants LLP

Annexure A to Independent Auditor’s Report

Referred toin paragraph 15(z) of the Independent Auditor’s Report of even date to the members of Latur
Renewable Private Limited on the financial stalements as of and for the vear ended March 31, 2025
Page 2 ol2

Meaning of Internal Financial Controls with reference to financial statements

B.

A company's internal finaneial controls with reference to financial stalements is a process
designed to provide reasonable assurance regarding the reliability of finaneial reporting and the
preparation of financial statements for external purposes in aceordance with gencrally accepted
accounting prineiples. A company's internal financial controls with reference to financial
slatements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositinng
of the assets of the company; (2) provide reasonable assurance that transaclions are recorded as
necessary to permil preparation of financial statements in accordance with generally accepted
accounting prineiples, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
stalemenls

T

Because of the inherent limitations of internal finaneial controls with reference Lo financial
statements, including the possibility of collusion or improper managemenl override of controls,
material misstalementsdue to error or fraud may oceur and not be detected. Also, projections
of any evaluation of the internal financial controls with relerence Lo financial statements to
future perinds are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, adequate internal financial controls
syslemn with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at March 31, 2025, based on the
internal control over financial reporting criteria cstablished by the Company considering the
essential components of internal control stated in the Guidance Note issued by ICAL

For Price Waterhouse Chartered Accountants LLP
Firm Regislration Number: 012754N/Ns00016

5

Viren Shah
Partner
Membership Number: 046521

UDIN: 2046521 8MI0IX8305
Place: Ahmedabad
Drale: April 25, 2025
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Annexure B to Independent Anditors’ Report

Referred to in paragraph 14 of the Independent Audilurs’ Report of even date to the members of Latur Renewable
Private Limiled on the financial statements as of and lor the year ended March 31, 2025

Page1ols

In terms ol the information and explanations sought by us and furnished by the Company, and the
booles of account and records examined by us during the course of our audit, and to the best of our
knowledge and belict, we report that:

i. (a) (A)The Company is maintaining proper records showing lull particulars, including quantitative
details and situation, of Property, Plant and Equipment.

{(18) The Company does not have any Intangible assets and accordingly, reporting under clausc
1){a)(B) of the Order is not applicable to the Company.

{(b) The Property, Flant and Equipment of the Company have been physically verified by the
Management during the year and no material discrepancies have been noticed on such
verification. In our opinion, the frequency of verification is reasonable.

(¢} ‘Lhe title deeds of all the immovable propertics, as disclosed in Note 5 on Property, Plant and
Fruipment Lo the financial statements, are held in the name of the Company, except for the

following
Description | GGross IIcld in the | Whether Period | Reason for not
of property | carrying | name of promoter, | held being held in
valuc director or the name of the
(Rs. In their Company
Lakhs) relative or
' employee
Freehold Land | 10.00 Amarappa Mo 8 years | The land is in the
process of transler
in the name of
Company through
LEPC Contractor
Freshold Land | 10,00 Sumappa No 8 years | The land is in the
Hunumantapp process of transfer
Shankarmma in the name of
Company through
LPC Contractor

(d) The Company has chosen cost model for its Property, Plant and Equipment. Consequently, the
question of our commenting on whether the revaluation is based on the valuation by a
Regislered Valuer, or specifying the amount of change, if the change is 10% or more in the
aggregate of the nel carrying value of each class of Property, Plant and Equipment does not
arise.
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Annexure B to Independent Auditors’ Report

Referred to in paragraph 14 of the Independent Auditors’ Report of even dale Lo the members of Latur Renewable
Private Limiled on the financial stalemenis as of and for the year ended March 51, 2025
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(c) No proceedings have been initiated on or are pending against the Company for holding benami
property under the Prohibition of Benami Property Transactions Act, 1988 {as amended in
2016) (formerly the Benami Iransactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made
thercunder, and therefore the question of our commenting on whether the Company has
appropriately disclosed the details in the financial statements docs not arise.

i, (a) The Company is in the business of generation of power through windmills and, consequently,
does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the Order is not
applicable to the Company.

(b) During the year, the Company has nol been sanctioned working capital limits in excess of Bs. 5
crores, in aggregate from banks and financial instilutions on the basis of security of current
assets and accordingly, the question of our commenting on whether the guarterly returns or
statements are in agreement with the unaudited books of account of the Company does not
HTISE.

iii. (a) The Company has not made investments in firms/ Limiled Liability Partnerships, nor granted
secured, unsecured loans/ advances in naturc of loans or stood guarantee, or provided security
to companies / firms / Limited Liability Partnerships / other parties. The Company has made
investments in three mutual fund schemes.

(b) Tn respect of the aforesaid investments, the terms and conditions under which such
investments were made are not prejudieial to the Company’s interest.

(c) In respect of the loans, no schedule for repayment of principal has been stipulated by the
Company. Therefore, in the absence of stipulation of repayment terms, we are unable to
comment on the regularily of repayment of principal. The schedule of payment of interest has
been stipulated and the parties are regular in payment of interest as applicable.

{d) In respect of the loans, there is no amount which is overdue for more than ninety days.

(c) There were no loans which have fallen duc during the year and were renewed/cxtended.
Further, no fresh loans were granted to same parlies to settle the existing overdue loans.

{0 There were no loans which were granted during the year, including to promoters/ related
parlies. Accordingly, the reporting under clause 3(iii)([) of the Order are not applicable Lo the
Company.

iv. The Company is engaged in providing infrastructural facilities as specified in Schedule VT to the
Act and accordingly, the provisions of Section 186, cxeept subsection (1), of the Aet are not
applicable to the Company. In our opinion, the Company has complicd with the provisions of
Sections 185 and 186 of the Companies Act, 2013 in respect of the loans given by it.

V. The Company has not accepted any deposits or amounts which are deemed to be deposits
referred in Sections 73, 74, 75 and 76 of the Act and the Rules framed there under.
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Annexure B to Independent Auditors’ Report

Referred to in paragraph 14 of the Independent Auditors’ Report of even date to the members of Latur Rencwable
Private Limited on the linancial statements as of and [or the year ended March 31, 2025
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Vi,

vii, {a)

(bl

viil,

ix. (a)

(h)

()

(d)

(c)

it

x. (a)

(b}

Pursuant to the rules made by the Central Government of India, the Company is required Lo
maintain cost records as specified under Section 148(1) of the Act in respect ol its services, We
have broadly reviewed the same and are of the opinion that, prima [acie, the prescribed
accounts and records have been made and maintained. We have not, however, made a detailed
examination of the records with a view to determine whether they are accurate or complete.

In our opinion, the Company is regular in depositing the undisputed statutory dues, including
goods and services tax, income tax, and other statutory dues, as applicable, with the
appropriate authorities.

There are no statutory dues referred to in sub-clause (a) which have not been deposited on
account of any dispute,

Ihere are no transactions previously unrecorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961,

The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest to any lender during the year.

On the basis of our audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institulion or government or any government aulthority.

In our opinion, the term loans have been applied for the purposes for which they were
obtained.

According to the information and explanations given Lo us, and the procedures performed by
us, and on an overall examination of the financial statements of the Company, the Company
has not raised funds on short-term basis. Accordingly, reporting under elause 3(ix)(d) of the
Order is not applicable to the Company.

According to the information and explanalions given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint venlures or associale companies
during the year. Accordingly, reporting under clause 3(ix)(c) of the Order is'not applicable to
the Company.

According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint venlures or associale companies
during Lthe year. Accordingly, reporting under clause 3(ix)([) of the Order is not applicable to
the Company.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of
the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable to the Company.
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Annexure B to Independent Auditors’ Report

Referred to in paragraph 14 of the Independent Auditors” Report of even date to the members of Latur Renewable
Privale Limiled on the financial statements as of and for the year ended March 31, 2025
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xi. (a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, we have neither come
across any instance of material fraud by the Company or on the Company, noticed or reported
during the year, nor have we been informed of any such case by the Management.

(b)  During the course of our cxamination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, a report under Scetion
143012) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 was not required to be filed with the Central Government. Accordingly,
the reporting under clause 3(xi)(h) of the Order is nol applicable o the Company.

{c) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in Indis, and as represented Lo us by
the management, no whistle-blower complaints have been received during the year by the
Company. Accordingly, the reporting under clause 3(xi)c) of the Order is not applicable to the
Company.

Xil. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3{xii) of the Order is not applicable to the Company.

xiii.  The Company has entered into transactions with related parties in compliance with the
provisions of Section 188 of the Act. The details of related party transactions have been
disclosed in the financial statements as required under Tndian Accounting Standard 24
“Related Parly Disclosures” specified under Section 133 of the Act. Further, the Company is not
required to constitute an Audit Committes under Section 177 of the Acl and, accordingly, to this
extent, the reporting under clause 3(xiii) of the Order is not applicable to the Company,

Xiv. {a) In pur opinion, the Company has an internal audit system commensurale with the size and
nature of its business.

{h) The reporls of the Internal Aunditor for the period under audit have been considered by us.

V. In our opinion, the Company has not enlered inlo any non-cash transactions with its directors
or persons connected with him. Accordingly, the reporting on compliance with the provisions
of Section 192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

xvi. (a) The Company is not required Lo be registered under Section 45-IA of the Reserve Bank of India
Acl, 1934, Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company.

(b} The Company has not conducted non-banking financial / housing finance activities during the
year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the
Company.

{¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, the reporting under clause 30ovi){e) of the Order is nol
applicable o the Company.
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Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditors” Report

Referred to in paragraph 14 of the Independent Auditors’ Report of even date to the members of Latur Renewahle
Private Limited on the Inancial statements as ol and lor the year ended March 31, 2025

Page 5 ul5

{d) In our opinion, the Group (as defined in the Core Investment Companics (Rescrve Bank)

xvil.

V1L,

Xix.

XX.

xxl,

Directions, 2016) has one CIUs as parl ol the Group.

The Company has not incurred any cash losses in the financial yvear or in the immedialely
preceding financial yvear.

There hus been no resignalion of the stalulory auditors during the year and accordingly the
reporting under clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial asscts
and payment of financial liabilities, other information accompanying the finanecial statements,
our knowledge of the Board of Directors and management plans and based on our examination
of the cvidence supporting the assumptions, nothing has come to our attention, which causcs
us to helieve thal any malerial uncerlainly exists as on the date of the audil report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when Lhey fall due within a period of one year from the balanee sheet date. We, however, slale
that this is not an assurance as to the future viahility of the Company. We further state that our
reporting is based on the facts up to the date of the andit report and we neither give any
puaranles nor any assurance that all liabilities falling due within a period of one year lrom the
balance sheet date will get discharged by the Company as and when they fall duc.

As at balance sheet date, the Company does not have any amount remaining unspent under
Section 145(7) of the Act. Accordingly, reporting under elause 3i300) of the Order is not
applicable.

The reporling under clause 3{xxi} of the Order relales to audil of Consolidated Finaneial
Statements, which is not applicable to the Company. Accordingly, no comment in respect of
Lhis clause has bheen included.

For Price Waterhouse Chartered Accountants LLP
Virm Begistration Number: 012754N/N500016

Viren Shah

Partner

Membership Number: 046521
UDIN: 25046521BMJOIX8305

Place: Ahmedabad
Date: April 25, 2025



LATUR RENEWABLE PRIVATE LIMITED
Balance sheet (¥ in Lakhs)
as at March 31, 2025

Motes As at As at
March 31, 2025 March 31, 2024
Assets
Mon-current assels
Property, plant and eguipmeant 5 27,153.80 25,488.32
Capital work-in-progress A - -
Financial assets
Receivable from customer under Late payment surcharge schems & - g7z.42
Other financial aszets 7 3.00 3.00
Men-current tax assets (net) i 18.05 38.65
Total Non-current assets 27.174.85 apn,502.30
Current assets
Financial assets
Investments ] 318.97 1,132.04
Trade receivables 10 1,261.59 222419
Receivable from customer under Late payment surchargs schema 11 1,097.95 1,494 96
Cash and cash equivalents 12 39.24 708.55
Loans 13 - 243770
Other current assets 14 0.35 81.58
Total Current assets 271810 8,080.05
Total assets o 29,892.95 38,582 45
Equity and liabilities
Ecqquity
Equity share capital 16 11,000.00 11,000.00
Other equity 16 5,315.80 3.932.23
Total equity ’ 16,316.80 14,932 23
Liabilities
Mon-currant liabilities
Financial liabilitizs
Barrowings 17 - 908779
Deferred lax liabilities {net) 29 2,100.82 1,761.41
Total Mon-current liabilities 2,100.82 11, 74%.20
Current liahilities
Financial liabilities
Borrowings 18 9,987.79 0.9688.77
Trade payables 19
Tatal outstanding dues of micro and small enterprizes 3.80 2.80
Total oulstanding dues other than micre and small enterprises 174.02 316.13
Oither financial liabililies 20 1,292.44 1,563,868
Other current liabilities 21 18.28 43 34
Total Current liabilities 11,476.33 11,801.02
Total liabilities 13,677.15 23,650.22
Total equity and liabilities _ 20,892 85 38,582.45
‘See accompanying notes forming part of the financial statements : o
In terms of our report attached Far and on behalf of the Board of D‘.rectora_
N
W” W
For Price Waterhouse Chartered Accountants LLP Pradip Mehta Ishita Thakrar
Firm Registration Murmber : 0127 54M/N5S00016 Director  Chief Executive Officar

DIN: 00254359

CYgen St Qv
®

Viren Shah Unnati Parikh
Partner Chief Financial Officer

Membership Mo.: 048521

Place: Ahmedabad Placa: Ahmedabad
Date: April 25, 2025 Data: April 25, 2025

Flace: Ahmedabad
Date: April 25, 2025




LATUR RENEWABLE PRIVATE LIMITED

Statement of Profit and Loss (% in Lakhs)
For the year ended March 31, 2025
MNotes Year ended Year ended
March 31, 2025 March 31, 2024
Income
Revenue from operations 23 5098493 G,799.16
Other income 24 416.87 T64.77
Total income 6,415.80 756303
Expenses
Employee benefits expense 25 26.14 21.22
Finance costs 26 1,131.07 1,870.76
Depreciation expense 27 2,334.52 2,324.08
Other expenses 28 1,063.38 1,065.31
Total expenses 4,555.11 5,291.35
Profit before tax 1,860.69 227258
Tax expense
Current tax 137.72 -
Deferred tax 338.41 580.35
47713 580,35
Profit for the year 1,383.56 1,692.23
Other comprehensive income for the year, net of income tax - =
Total comprehensive income for the year ) 1,383.56 1.692.23
Earnings per share
Basic and diluted eamings per share of face value of
10 each (in T) : 35 1.26 1.54

See accompanying notes forming part of the financial statements

In terms of our report attached For and on behalf of the Board of DireciursL.L_
W‘Y\M—’\) = 'l@b_l"”/

Far Price Waterhouse Chartered Accountants LLP Pradip Mehta Ishita Thakrar

Firm Registration Mumber : 012754N/MN500018 Director  Chief Executive Officer

N

Un nakT' Parikh
Chief Financial Officer

Viren Shah
Partner
Membership Mo.: 046521

Place: Ahmedabad Flace; Ahmedabad
Date: April 25, 2025 Drate: April 25, 2025

Place; Ahmedabad
Date: April 25, 2025
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LATUR RENEWABLE PRIVATE LIMITED

Statement of Cash Flows (2 in Lakhs)
Far the year ended March 31, 2025
Naotes Yaar ended ‘foar ended
March 31, 2025 Marrch 31, 2024
Cash flow from operating activities
Fraofit before 1ax 1,860.69 2,272.58
Adjustments for @
Depreciation expensa 27 2,334,652 255406
Cain on sale of currenl investments in mdual funds 24 101.39) (184.71)
Met loss § (galn) ansing on current Invesimenls in muelual
Tupds messsured al Tair vadee through profit or ss 24 17.47 26,50
Met gain on financis AszetiLiabliles a1 amodlsed cos) 24 {125.52) [220.38)
Finance cosls 26 1,130.86 1.67T0.76
Ierest income: M (158.17) {310.58)
Operating Profit before waorking capital changes 4.958.46 577674
Mowvement in working capital:
Adlusiments for decrease | {increass) in operaling asseds:
Irade recelvables (neluding recevable under Lale
payment surcharge scherme) 2,457.56 2,0049.31
Zaher non-current financial aszet - 1.50
JHhar curant assots 81,23 (1.48)
Adjustrments for increase [ (decrease) in operaling Faliles:
Trade payablas 1141.21] 20229
Qther current financial liabiities 0.43 0TE
Other current llablitles {31.08) 22.12
Cash generated from operations 732541 5.013.24
Taxes (Paidy refunded (net) (105.68) 31.45
Net cash flow generated from operating activities T.219.73 804473
Cash flow from investing activities
Faymenis for propery, plant and egulpment 13.33) -
Proceeds from current investments (net) BBE.90 1.633.79
Repayrnent of loan from related parties 2.400.00 5,045,00
Loans to related pary - [2,40:0.00)
Interest recaived 104.43 407.86
Het cash generated from investing activitics 347808 4,686.65
Cash flow from financing activitics
Proceeds from shod-deom borrowings from related parly (Toment Power Limiod) 1,535.00 -
Repayment of shon-term borrowings 1o related party (Torrent Power Limited) [1,535.00] -
Repaymeni of Non Converible Dabenturas {10,000.00] {10,000.00)
Finance cosis paid [1,368.17) {2,073.42)
Nat cash usad in financing activities {11,368.17) (12.073.42)
Net increase [ [decrease)] in cash and cash eguivalents [BT0.26) GET.96
Cash and cash equivalants as at beginning of the year TO9.68 51,83
Cash and cash equivelents as at end of the year 39.24 T09.5%
MNote Asg at Al
March 31, 2025 March 31, 2024
Notes:
1. Cash and cash eguivalenis a5 &t end of the yaar: 12
Balances with banks i 30.24 T09.58
39.24 70958

2. The Cash Flow Stalement has been preparsd under the 'Indirect Method' set cuf in Indian Accounting Siandards {Ind AS) -7,

"Shatemen of Cash Flows".

3. For Met debl reconcilialion Felar nole - 17

4, drmoumd spend in cash towards corporade social responsibilRy is § 27.72 lakhs (provious vear  25.77 lakha)

See accompanying netes forming part of the financial statements

T \:‘L"
I kzrrms of our report atlached Mf \rV
\as 1

For Price Waterhouse Chartered Accountants LLP
Flrm Regisiration Mumber | 0127548300016

Viren Shah
Partnar
Membership Mo, 048521

Place: Ahmedabad
Date; Apail 25, 2025

Fradip Mehta

Ishlta Thakrar

Diroctor  Chiof Exacutiva r

DiN; 00254559

UnnateParikh

Chigf Financial Officer

Flace: Ahmedabsd.  Place: Ahmedabad

Dranles: Aol 26, 2025

Diabes! Aprd 25, 2025



LATUR RENEWAELE PRIVATE LIMITED

Statement of changes in equity for the year ended March 31, 2025
A. Equity share capital (Refer Note 15)

Balance as at April 01, 2024

Changes in equity share capital during the year

Balance as at March 31, 2025

Balance as at April 01, 2023

Changes in equity share capital during the year
Balance as at March 31, 2024

B. Other equity (Refer Note 16)

© Balance as at April 01, 2024

Profit for the year

Defarrad tax Impact of Share issue cxpenses adjusted against other
aquity

Total comprehensive incame for the year

Transfer from Debenture redemption rescrve

Balance as at April 01, 2023

Profit for the year

Deferrad tax Impact of Share issue expenses adjusted against other squity

Total comprehensive income for the year
Transfer to Debenture redamplicn resana

Balance as al March 31, 2024

(% in Lakhs)

11,000.00

11,000.00

) 11,000.00

11,000.00

e L

(% in Lakhs)
Reserves and surplus
Debenture
Total
Retainad earnings Redamption o
Reoserve
:I,932.23 2,000.00 393223
1,383.66 - 1,383.56
- 1383.66 g 1,383.56
1,000.00 {1,000.00) .
4,315.80 1,000.00 5,315.80

Reazerves and surplus
Debenturs Total

Relained eamings Redempiion Reserve

: 2,240.00 2,240,00
1,602.23 1,692.23
1,692 23 - 1,692.23

240.00 {240.00) =
1,832.23 200000 _ 3.832.23

Sea accompanying notes forming part of the financial statements
In terms of our report sttachad

For Price Waterhouse Chartered Accountants LLP
Firm Registration Mumber : 0127 54NMNS00016

f{Een {S?"'”‘

TR

Viran Shah
Partner
Memberzhip Mo.: 04E521

Flace: Ahmedahad
Date: April 25, 2025

Fowr and on badall af the Board of, [Jﬁab‘gm’

i
a1 e
Pradip Mehta Ishita Thakrar

Director  Chief Executive Officer
DIN: DD254359

&
i

Unnati Parikh
Chief Financial Officsr

Place: Ahmedabad
Date: April 25, 2025

Place: Ahmedabad
Date: April 25, 2025



Latur Renewable Private Limited
Notes forming part of the financial statements for the year ended 31% March, 2025

MNote 1. General Information

The Company is a wholly owned subsidiary of Torrent Green Energy Private Limited. The Company is
a private company domiciled in India and is incorporated under the provisions of the Companies Act
applicable in India. The registered office of the Company is located at "Samanvay”, 600, Tapovan
Ambawadi Ahmedabad, Gujarat, India — 380015.

The Company is engaged in the business of generation of wind power. Electricity generated from the
project is being supplied to Gulbarga Electricity Supply Company Limited (GESCOM) which is a
government of Karnataka undertaking, under a 20 years Power Purchase Agreement which is further
extendable by 5 years.

Mote 2. NEW STANDARDS OR INTERPRETATIONS ADOPTED BY THE COMPANY

New standards or interpretations adopted by the Company:

The Ministry of Carporate Affairs vide notification dated 9 September 2024 and 28 September 2024
notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024 and
Companies (Indian Accounting Standards) Third Amendment Rules, 2024, respectively, which
amended/ notified certain accounting standards , and are effective for annual reporting periods
beginning on or after 1 April 2024:

= |nsurance contracts - Ind AS 117; and
o Lease Liability in Sale and Leaseback — Amendments to Ind AS 116

These amendments did not have any material impact on the amounts recognised in pricr periods and
are nat expectad to significantly affect the current or future pericds.

Note 3A. Material accounting policies
3.1 Basis of preparation:
a) Compliance with Ind AS
The financial statements are in compliance, in all material aspects, with Indian Accounting Standards

(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read with the [Companies
{Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act and rules made

thereunder.
b) Historical cost convention

The financial statements have been prepared on the historical cost basis under the historical cost
convention except for following which have been measured at fair value,

» Certain financial assets and liakilities which have been measured at fair value.

c) All assets and liabilities have been classified as current or non-current as set out in the Schedule i1l
(Division Il) to the Companies Act, 2013,




Latur Renewable Private Limited
Notes forming part of the financial statements for the year ended 315 March, 2025

3.2 Property, plant and equipment:

Freehold land is carried at historical cost. All other items of property, plant and equipment held for use
in the production or supply of gocds or services, or for administrative purposes, are stated in the
balance sheet at cost less accumulated depreciation and accumulated impairment losses (if any).

Capital work In progress in the course of construetion for production, supply or administrative
purposes is carried at cost, less any recognised impairment loss. Cost includes purchase price, taxes
and duties, labour cost and other directly attributable costs incurred upto the date the asset is ready
for its intended use. Such property, plant and equipment are classified to the appropriate categories
when completed and ready for intended use. Directly attributable costs are capitalized until the asset
is ready to use in accordance with the Company's accounting policy of capitalization.

Subsequent cost are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. Subsequent costs relating to day to
day servicing of the item are not recognised in the carrying amount of an item of property, plant and
eqguipment; rather, these costs are recognised in profit or loss as incurred.

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arize fram the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment iz determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

Depreciation methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation far the year
is provided on additions / deductions of the assets during the pericd from { up to the month in which
the asset is added / deducted.

Depreciation on property, plant and equipment which are governed as per the provisions of Part B of
Schedule |l of the Companies Act, 2013 is provided on straight line basis using the depraciation rates,
the methodelogy and residual value as notified by the respective regulatoery bodies in aceordance with
the Electricity Act, 2003. For other property, plant and equipment in non-regulated business,
depreciation is provided on a straight line basis over the estimated useful lives.

The depreciation rates of property, plant and equipment are as follows:

Class of assets Rate of depreciation
Plant and machinery | 4.98%t05.38%
| Office equipment | _15.00%

The estimated useful life, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate being accounted for on a prospective
basis.

3.3 Impairment of Property, Plant and Equipment :

Property, Plant and Equipment are reviewed for impairment losses whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognized for the amount by which the carrying amount of the asseis exceeds its recoverable
amount, which is the higher of an asset’s net selling price and value in use. Value in use is the present
value of the future cash flows expected to be derived from an asset or cash-generating unit. An
impairment loss is recognised immediately in profit or loss.




Latur Renewable Private Limited
MNotes forming part of the financial statements for the year ended 31* March, 2025

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independant of the cash inflows from other
assets or groups of assets (cash-generating units). Mon-financial assets ather than goodwill that
suffered an impairment are reviewed for possible reversal of the impairment at the end of each
reparting period,

3.4 Borrowing Costs:

Borrowing costs that are directly attributable to the acquisition and construction of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use,
such as new projects and / or specific assets created in the existing business, are capitalized up to the
date of completion and ready for their intended use.

Income earned on the temporary investment of specific barrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation,

Other barrowing costs are charged to the statement of profit and loss in the period of their accrual.

3.5 Cash and cash squivalents:

Far the purpose of presentation in the statement of cash flows, cash and cash equivalents includes
cash on hand, balances with banks and other short-term, highly liguid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value.

3.6 Revenue recognition:

Revenue towards satisfaction of a performance obligation is measured and recognized at transaction
price, when the control of the services has been transferred to consumers net of discounts and other
similar allowances.

Revenue from power supply are accounted for on the basis of billings to consumer in accordance with
the Power Purchase Agreement. Performance obligation i.e. supply of power to the grid is considered
completed based on meter reading carried out jointly with the customer or the Campany has abjective
evidence that all criteria for acceptance have been satisfied. The revenue is recognized whan the
performance obligation is met,

3.7 Taxation:

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current Tax:

The tax currently payable is based on taxable income far the year in accordance with the provisions of
the Income Tax Act, 1961. Taxable profit differs from ‘profit before tax' as reported in the statement of
profit and loss because of items of income or expenses that are taxable or deductible in other years
and iterms that are never taxable or deductible. Management pericdically evaluates positions taken in
the tax returns with respect to situations for which applicable tax regulations are subject to
interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax
treatrment. The Company measures its tax balances either based on the maost likely amount ar the
expected value, depending on which method provides a better prediction of the resclution of the
uncertainty.

Advance taxes and provisions for current income taxes are offset when there is a legally enforceable
right to offset and balance arises with same tax authority.

oo Cha rtun:
£ ol iy
& LLPIN “"c‘ﬂ?nr a.._\




Latur Renewable Private Limited
Notes forming part of the financial statements for the year ended 31% March, 2025

3.8

Deferred Tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.

Deferred tax assets are generally recognised for all deductible temporary differences, unused tax
losses and unused tax cradits to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have
been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequeances that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle
the carrying amount of its assets and liabilities.

Deferred tax assets and liabilitizs are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.

Deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in
other comprehensive income or directly in equity.

Earnings per share:

Basic earnings per share (EPS) is computed by dividing the profit / {loss) by the weighted average
number of equity shares outstanding during the year,

Diluted EPS iz computed by adjusting the figures used in the determination of basic EPS to take into
account:

- After tax effect of interest and other financing costs associated with dilutive potential equity
shares.

- The weighted average number of additional equity shares that would have been outstanding
assuming the conversicn of all dilutive potential equity shares,

3.8 Provisions, contingent liabilities and contingent assets:

Provisions:

A provision is recognized when the Company has a present obligation as a result of past events and it
is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made.

The amaunt recognised as a provision is the best estimate of the consideration required to settle the
prasent obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to setile the
present ohligation, its carrying amount is the present value of those cash flows {when the effect of the
time value of money is material).




Latur Renewable Private Limited
Notes forming part of the financial statements for the year ended 31% March, 2025

Contingent liability:
A possible obligation that arises from past events and the existence of which will be confirmed only by
the ccourrence or non-occurrence of one or mare uncertain future events not wholly within the control

of the enterprise are disclosed as Contingent liability and not provided for. Such liability is not
disclosed if the possibility of outflow of resources is remote.

Contingent assets:

A contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company.

Contingent assets are not recognised but disclosed only when an inflow of economic bengfits is
probable.

3.10 Financial instruments:

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition and financial liabilitizs (other than financial assets and financial
liabilities at fair value through profit or loss) are added to the fair value of the financial assets or
financial liabilities, as appropriate, on initial recognition. Transaction costs that are directly attributable

to the acquisition or issue of financial assets or financial liabilities at fair value through profit or loss
are recognised immediately in profit or loss.

Financial assets
i) Classification of financial assets (including debt instruments)
The Company classifies its financial assets in the following measurement categaries:

s those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and

» those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assels and the
contractual terms of the cash flows.

if} Initial measurement

Financial assets (excluding trade receivables) are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition (other than financial assets at fair value through profit or
loss) are added to the fair value of the financial assefs, as appropriate, on initial recognition.
Transaction costs that are directly attributable to the acquisition or issue of financial assets at fair
value through profit or loss are recognised immediately in profit or loss. Trade receivables which do
not contain a significant financing component are measured at transaction price.

iii} Subzequent measurement

Debt instruments

There are three measuremant categories into which the debt instruments can be classified:




Latur Renewable Private Limited
Notes forming part of the financial statements for the year ended 31* March, 2025

» Amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. Interest income from these
financial assets is included in finance income using the effective interest rate method. Any gain or
loss arising on derecognition is recognised directly in profit or loss and presented in other
gains/(losses), :

» Fair value through profit or loss:

Assets that do not meet the criteria for amortised cost or FVYOC| are measured at fair value through
profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value
through profit or loss and is not part of a hedging relationship is recognised in profit or loss and
presented net in the statement of profit and loss within other gains/{losses) in the period in which it
arises. Net gains / (losses) from these financial assets is included in other income.

iv) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with it's
financial assets carried at amortised cost. The impairment methodology applied depends on whether
there has been a significant increase in credit risk,

For trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind AS 115 only, the Company follows ‘simplified
approach’ for recognition of impairmeant loss and always measures the loss allowance at an amount

equal to lifetime expected credit losses.

Further, far the purpose of measuring lifetime expected credit loss allowance for trade receivables, the
Company has used a practical expedient as permitted under Ind AS 109. This expected credit loss
allowance is computed based on historical credit loss experience.

v} Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is primarily derecognised (i.e. removed from the Company’s balance sheet) when:

- The rights to receive cash flows from the asset have expirad, or

- The Company has transferred its rights to receive cash flows from the asset
When the entity has transferred an asset, the Company evaluales whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial
asset is derecognised. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised,
Where the entity has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of financial asset, the financial asset is derecognised if the Company has not

retained control over the financial asset. Where the Company retains control of the financial asset, the
asset is continued to be recognised to the extent of continuing involvement in the financial asset.

vi) Income recognition

* Interest income

Interest income on financial assets at amortised cost is calculated using the effective interest method
is recognisad in the statement of profit and loss as part of other income.




Latur Renewahle Private Limited
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Financials liabilities:

The Company's financial liabilities include trade and other payables and borrowings.

i} Classification

The Company's financial liabilities are measured at amortized cost.

i} Initial measurement

Financial liabilities are initially measured at fair value. Transacticn costs that are directly attributable to
the issue of financial liahilities are deducted from the fair value of the financial liabilities, as
appropriate, on initial recognition.

iii} Subsequent measurement

Financial liahilities subsequently measured at amortised cost using the Effective Interest Rate methad.

The Effective Interest Rate Method (EIR) is a method of calculating the amortised cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest rate is the
rate that exactly discounts estimated future cash payments (including transaction costs and other
premiums or discounts) through the expected life of the financial liability.

iv] Derecognition of financial liabilities

The Company derecognises financial liabilities when, and anly when, the Company's obligations are
discharged, cancelled or waived off or have expired. An exchange between the Company and the
lender of debt instruments with substantially different terms is accounted for as an extinguishmeant of
the original financial liability and the recognition of a new financial liahility. The difference batween the
carrying amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Leases:
Short term leases and leases of low value assets:

Payments associated with short-term leases of equipment and all leases of low-value assets ars
recognised on a straight-line basis as an expense in profit or loss, Short-term leases are leases with a
lease term of 12 months or less, Low-value assets comprise small items of office equipment including

IT equipment.

Amount presented and rounding off:

All amounts disclosed in the financial statemants and notes have been rounded off to the nearest lakhs
with two decimals as per the requirement of Schedule Il of the Companies Act, 2013, unlass otherwise
stated.

Mote 3B: Other Accounting Policies

313

Employee Benefits:

Defined contribution plans

Confributions to retirement benefit plans in the form of provident fund, pension scheme and
superannuation schemas as per regulations are chargaed as an expense on an accrual basis when
employees have rendered the service. The Company has no further payment obligations once the




Latur Renewable Private Limited
Motes forming part of the financial statements for the year ended 31% March, 2025

Defined benefits plans and other long-term employee benefits obligations
Post retirement benefits of the employee will be bome by Torrent Power Limited (Entity having control
over parent company) and accordingly ne expanses have been recognized in statement of profit and loss.

MNote 4 : Critical accounting judgements and key sources of estimation uncertainty

In the course of applying the policies outlined in all notes under note 3 above, the management of the
Company is required to make judgements, estimates and assumptions about the carrying amount of
assets and liabilities that are not readily apparent from other socurces. The estimates and assocciated
assumptions are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimates.

Such estimates and associated assumptions are reviewed on an ong.c:ing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
periad, or in the period of the revision and future period, if the revision affects current and future periods.

Key sourca of estimation of uncertainty at the date of financial statements, which may cause material
adjustment to the carrying amount of assets and liabilities within the next financial year, is in respect of
recegnition of deferred tax assets and liabilities (refer note 20},
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LATUR RENEWABLE PRIVATE LIMITED

MNotes to the financial statements for the year ended March 31, 2025

Mote - 6 :Mon- Current Recelvable from customer under Late payment surcharge scheme

Receivable from customer under Late payment surcharge scheme

Mates;

As at

March 31, 2025

(# in Lakhs)

As at

March 31, 2024
G972 42

g9r2.4d

1. Ministry of Power vide Gazeile Notification dated June 03, 2022, notified The Electricity (Late Payment Surcharge and Related
Matters) Rules, 2022 (the "LPS Rules”). The LPS Rules provide a mechanism for setflement of cutstanding dues as on June
03, 2022 amounting to Rs. 5,112.17 lakhs into 48 interest free Equated Monthly Instalments (EMI}.

In view of above substantial maodification and considering the principles of Ind As 108- Financial Instruments, the Company has
derecognised the ariginal trade receivables. On derecognition of criginal trade receivable, the new receivable from customear
under Late payment surcharge Scheme (based on modified terms) is recognized at its fair value.

Mote - 7 : Other non-current financial assets

Security Deposits

Note - 8 : Non-current tax assets (net)

Advance income tax (including tax deducted at source)

Mote - 8 : Current investments
{Invasimants carried at fair value through profit or loss)

Investment in mutual funds (Unguoted)

Aggregate amount of quoted investements
Aggregate amount of unquoted investemants

Aggregate amount of impairmeant in value of investments
Aggregate amount of market value of quoted investments

Mote - 10 : Trade receivables

Trade receivables
Unsecured - Congidered good

MNotes:
1. Refar Note 38 for credit risk related disclosures.
2 Refer Note 40 for ageing schedule of trade receivables,

g e
se Charierey 4 =,

#:Ll"“ gc;'lﬁn ;m%g
[
| 2
A ’//

As at
March 31, 2025

{Z in Lakhs)
As at
March 31, 2024

3.00 3.00

3.00 3.00

(% in Lakhs)

As at As at

March 31, 2025 March 31, 2024
18.05 38.65

18.05 3865

(# in Lakhs)

As at As at

March 31, 2025

March 31, 2024

318.97 1,132.04

318.97 1,132.04

318.97 1,132.04
318.897 113204

(T in Lakhs)

As at As at

March 31, 2025

1,261.58

March 31, 2024

2,224,149

2,224.18




LATUR RENEWABLE PRIVATE LIMITED

Motes to the financial statements for the year ended March 31, 2025

Mote - 11 : Current Receivable from customer under Late payment surcharge scheme

Receivable from customer under Late payment surcharge scheme

MNotes:

1 Refer Note 6 for Receivable from customer under Late payment surcharge scheme,

Mote - 12 : Cash and cash equivalents

Balances with banks
Balance in current accounts

Mote - 13 : Current Loans

Loans to related party (including interest accrued) (Refer Note 37)

MNotes:
1 Interest accrued ¥ 37.7 Lakhs as at March 31, 2024,
2 Refer Note 30(b) for repayment terms of related party.

MNote - 14 : Other current assets

Advances for goods and services
Balances with government authority
Prepaid expenses

£

= ot
L o Ty,
%

A VY
& Borarsmen® 4

L]
]
-

-

(T in Lakhs)

As at As at

March 31, 2025 March 31, 2024
1,087.95 1,494,965
1,097.95 1,494 95

(¥ in Lakhs)

As at As at

March 31, 2025

March 31, 2024

30.24 709.59

39.24 709.59
(¥ in Lakhs)

As at As at

March 31, 2025

March 31, 2024

2,437.70

243770

As at
March 31, 2025

(¥ in Lakhs)
Az at
March 31, 2024

0.26 .

0.09 0.30
: 81.28

0.35 8158




LATUR REMEWABLE PRIVATE LIMITED
Motes to the financial statements for the year ended March 31, 2025

Note - 15 : Equity share capital
{% in Lakhs)
Asg at As st
March 31, 2026 March 31, 2024

Authorised

11,50,00,000 (11,50,00,000 28 at March 31, 2024} equity sharse of F10 each 11,500.00 11.500.00
11,500.00 11.500.00

lzgued, subserbed and paid up

11,00,00,000 (11,00,00,000 55 at March 31, 2024} eguity shares of 710 each 11,000,050
11,000.00

1. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year ;
No, of shares Mo af shares
As at s al

March 31, 2025 March 31, 2024

At the beginning of the reporting year 11,00,00,000 11,00,00.000
Add: Issued During the year - =
Cutstanding at the ond of the regarting year 11,00,00,000 11,00,00,000

?  Shares held by holding company

11,00,00,000 equity shares of s, 10 each fully paid up are held by holding company - Torrent Green Energy Limited jointly with nominess as at March 31, 2025 and
11,00,00.000 equity shares of Rs.10 each fully paid up wars hald by holding company - Torrent Power Limited jointhy wilh nominees as al March 31,2024, (Reler
nobe-5 bolow).

3. Terms / Rlghls atlached to equity shares |

The Comgpany has only ona class of equity shares having par value of ¥ 10 per share. Each hodder of equity shares is enlifed o one vole per share. The Company
declares and pays dividends in lndian rupees. The dividend, il any, propesed by the Board af Directors is sulbbject 1o the approval of the sharehalders in the enguing
Anaual General Meeting, except In case of interim dividand,

In the event of liquidation of the Company, the halders of equity shares will be entitled to recetve remalning asse1s of the Company, afier distribution of preferantial
armounts, The distibutian will be In propartion 1o the number of equity shares held by the sharehalders.

4, Details of shareholdars holding more than 5% shares in the Company |

Name of the Shareholder As at March 31, 2025 As at March 31, 2024
Mo. of shares % holding Mao. of shares % holding
Tarrent Pawer Limited - - 11,00,00,000 10000
{Jointly with nominaes)
Torreni Grean Energy Privabe Limited 11,00,00,000 100.00%
{Jedntly with nominees)
11,00,00,000 _ 100.00% 13,00,00,000 100.00%
5 Detaila of shareholding of Promaoters in the Company - .
A5 at March 31, 2025 Az at March 31, 2024
N, of % of total %% changes during % % changes during
Promoter <hires Shares ihevenr Mo. of shares % of total shares the year
Tarrent Power Limited . - -100.00% 11,00,00,000 100.00%
{Joindly with nomineas)
Tarrgnt Graen Enorgy Private Limded  11,00,00,000 100.00% 100005
[daintly with neminess)
11,00,00.000 _100.00% 0.00%, 11,00,00,000 100.00% 0.00%

* 0n March 26, 2025, Torrent Power Limited has sold 114,00,00,000 ordinary equity shares of ¥ 10 cach fully paid up of the company o Torrent Gresn Energy
Privaig Limited. Henca from March 27, 2025 Torrent Green Energy Private Limiled has become paremt company of ihe company and ceazed to be a fellow
subsidizry of e Company.




MNote = 16 | Other equity
(¥ in Lakhs)

As at A al
March 31, 2025 March 31, 2024

Reserves and surplus
Debenture redemplion rosare

Op=ning balance 2,000,00 2,240.00
Transfer (from) debeniure redemption resene (1.000.00) 24000
Closing halance 1,000.00 2,000.00
Retained eaminga
Opening balanca 1,832.23 r
Profil for the year 1,383.56 1.892.23
Other comprehensive income f(loss) for the year! paricd - -
Total Comprahansive incarme for the year! perled 1,383.56 1,692.23
Tranafer from! {toydebenture redamplion reserve 100000 240.00
Closing balancs 4,315.80 1,932.23
5,315.80 3.932.23
Motes:

1. Retained eamings:
The =ame reflects the profit of the Company incurred til date net of appropriations. The amount that can be distribuled by the company as dividends 1o its equity
sharshciders is datermined based on the halance in this resarve, afier considering the requirements of the Companies Act, 2012

2. Debenture Redemption Reserve:
The Company ia required io create a debenture redemption resene out of the profits which is available for payment of dividend for the purpose of redemption of

debenturas.




LATUR REMEWABLE PRIVATE LIMITED
Motes to the financial statements for the year ended March 31, 2025

Mata - 17 : Non-current borrowings

(% in Lakhs)
As at As al
March 31, 2025 March 31, 2024
Unsecured loans - at amortised cost@
Man Convartible Debantures
7% Series 14, 1B & 1C - 9,947.79
= FEEERED
@@ Aller cansidering unamartlzed expense of ¥ 12.21 Lakhs == at March 31, 2024,
Current maturities
Unsecured loans - at amortised cost §
Mon Convertible Debentures
7% Series 1C 9.987.79 9.968.77
9,987.79 9.968.77
Amount disclosed under the head Current borrowings (Refer Mota 18) 9,987.79 9,968.77

F After considering unamodised expenge of ¥ 12,21 as st March 341, 2025 and 7 31.23 Lakh as at March 31, 2024,

MNotes:

1 Toment Power Limited (Entity having conirel over parent company) has issusd an Uncondilional and lirevocable Corporate Guarantee
against principle and intersst repayments of 7% Series 15 Non Convertible Debentures of  10266.20 lakhs (2 20534 .84 a5 al March 31,

2 The future annual repayment obligations on principal ameunt for the non convertible debentures is as under:-

(% in Lakhs)
Financial Year Mon Convertible Description
Debentures
2025-2026 10,000.00 7% Lalur Renewable Private Limited. 2025 - Series 1C

2 Tha abave debenturas have been rated as CRISIL AA+ (CEfSiable) by CRISIL. Thare i no change in cradil rating & interest rate.

4 As al year end March 31, 2025 and March 31, 2024, the Company has used the borowings from Financials Institutions for the specific and
related parties purpose for which it was faken.

5 The Company does not have borrowings from banksfinancial institutions on the basis of securily of curent assels during the year ended
March 31, 2025 and March 31, 2024,

w.i
"-"-'  012754nm" 0%
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LATUR REMEWAELE PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2025

Note - 18 : Current borrowings

Unsecured loans

Current maturities of long-term debt (Refer Note 17)

Motes;

MNet debt reconciliation :

Cash and cash equivalants
Current investments

Mon-current borrowings (including interest accrued)

{including current maturities of long-term debt and interest accrued but not due)

Meat balance as at March 31,
2024

Cash flows

Interest expense

Interest paid

Fair value adjustment

MNet balance as at March 31,
2025

Met balance as at March 31,
2023

Cash flows

Interast expense

Interest paid

Fair value adjustment

Met balance as at March 31,
2024

*“I;;;_E,h:l rie ”"”4:-
me AAC. .'lil:l.u;r

As at

March 31, 2025

(% in Lakhs)
As al

March 31, 2024

9,987.79 9.968.77
9,987.79 098877
(% in Lakhs)

As at As at

March 31, 2025

March 31, 2024

39.24 709.59

318.97 1,132.04

(10,254.09) (20,491.40)

(9,855.88) (18,649.77)

Other assets Liahilities from Total
Cash and cash Current Non-current
equivalent investment borrowing

709,59 1,132.04 (20,491.40) {18,649.77)

{670.35) {813.08) G o877 8,504.36
(1,118.65) (1,118.865)

1,368.17 1,368.17
39.24 118.96 (10,254.09) (9,895.89)

Liahilities from
Qihior angats ~_financing Total
Cash and cash Current Non-current
equivalent investment borrowing

51,63 2,508.12 (30,694.06) (28,044.31)
657.06 (1,439.09) 5 956.56 9,175.43
- - (1,827.32) (1,827.32)

- - 207342 2.073.42
- {26.99) - (26.99)
709.59 1,132.04 {20,491.40) = (18,649.77)




LATUR RENEWABLE PRIVATE LIMITED
Motes to the financial statements for the year ended March 31, 2025

Mote - 19 : Trade payables

As at
March 31, 2025

Trade payables

1% in Lakhs)
As at
March 31, 2024

Total outstanding dues of micro and small enterprises {Refer Note 31) 3.80 2.90
Total outstanding dues other than micro and small enterprises 174.02 31613
B 177.82 310.03
MNotes:
1 Refer Mote 41 for ageing schedule of current trade payables.
Mote - 20 : Other current financial liabilities
(% in Lakhs)
As at As at

March 31, 2025

March 31, 2024

Interest accrued but not due on non-convertible debentures 2B66.30 534.84
Payables on purchase of property, plant and equipment (Refer Mote below) 1,024.95 1,028.28
Sundry payables 1.19 076
1,292.44 1,563 68
Motes:
1 Including dues to micro and small enterprises for ¥ 1.67 Lakhs {previous year ¥ 5 lakhs) (Refer Note 31)

Mote - 21 : Other current liabilities
(F in Lakhs)
As at Az at

March 31, 2025

Statutory dues 18.28

Mareh 31, 2024

49.34

18.28

49.34

Motes:
1 Includes % 0.26 lakhs of PF contribution payabie through TPL towards employees on deputation.

E %
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LATUR RENEWABLE PRIVATE LIMITED
MNotes to the financial statements for the year ended March 31, 2025

MNote - 23 : Revenue from operations

(% in Lakhs)
Year ended Year ended
March 31, 2025 March 31, 2024

Revenue from Contracts with Customers
Revenue from power supply 5,998.93 6,799.16
: 5,_‘;‘_!9_8.93 6,799.18

Motes:
1. Disclosure given above presents disaggregated revenue from contracts with customers. The Company beliaves that
this disaggregation best depicts how the nature, amount, timing and uncertainty of revenue and cash flows are affected

by market and other economic factars.

2. Timing of revenue recognition (from contract with customers) : Revenue from power supply is recognised over a period
of time,

MNote - 24 : Other income

(¥ in Lakhs)

Year ended Year ended

March 31, 2025 March 31, 2024

Interest income from financial assets at amortised cost

Deposits 55.60 45.45
Loans to related party (Refer Note 37) 101.26 263.44
156.86 308.89

Interest an income tax refund 1.31 1.687
Transmission Loss Compensation 49,26 66.11
Gain an sale of current investments in mutual funds 83.92 1894 71
Met gain on financial Asset at amortised cost (Refer Note below) 125.52 220.38

Met (loss) / gain arising on current investments in mutual funds
measured at fair value through profit or loss - (26.99)
416.87 76477
Note:

1. Interest income of ¥ 125.52 lakhs for FY 2024-25 and ¥ 220.38 lakhs for FY 2023-24 recognised on derecognition of
trade receivable under Late payment surcharge Scheme (Refer Note ) has been racognised at the effective interest
rate.




LATUR RENEWABLE PRIVATE LIMITED
Motes to the financial statements for the year ended March 31, 2025

MNote - 25 : Employee benefits expense

Salaries, wages and bonus
Contribution to provident and other funds
Employees welfare expenses

Mote - 26 : Finance costs

Interast expense for financial liabilities measured at amartised cost
Mon convertible debentures®
Loan from related party

Interest - Other

Other borrowing costs (Refer Note 37)

Year ended
March 31, 2025

(¥ in Lakhs)
Year ended
March 21, 2024

23.54 19,42
2.53 1.78
0.07 0,02
26.14 21.22
(¥ in Lakhs)
Year ended Yaar ended

March 31, 2025

March 31, 2024

* includes amortised of borrowing cost of Rs. 31.23 lakhs {previous year Rs. 50.31 lakhs)

Mote - 27 : Depreciation

Depreciation expense on property, plant and equipment

1,112.69 1,811.24
18.17 -

- 12.55

0.21 46,97

1,131.07 1,870.76

(¥ in Lakhs)

Year ended Year ended

March 31, 2025

March 31, 2024

Note - 28 : Other expenses

Rent and hire charges (Refer Mote 32)
Repairs to

Plant and machinery

Others

Insurance

Rates and taxes

Vehicle running expenses
Corporate social responsibility expenses (Refer Note 34 and 37)
Auditors remuneration (Refer Mote 33)
Legal, professional and consultancy fees
Power Transmission & Forecasting Charges
Letter of Credit Charges as per Power Purchase Agreement :
Miscellaneous expenses

. Cha dan-u'

= L P
_.— iy,
/a LLPIN AAC-555 "2, }
[ ] ! F Y
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\:?' FQ W%
N e~ 01 27N 5
e S TEANING

"2 Ahmedabad_=

2,334.52 2,334.06
2,334.52 2,334.06
Year ended Year ended

March 31, 2025

March 31, 2024

2.43 0.46
793.67 501.53
3.96 277.90
797.63 779.43
82.25 80.58
2.69 3.11
7.83 7.89
34.49 27.72
5.72

29.14

0.36

121.87

9.03

1,065.31




LATUR RENEWABLE PRIVATE LIMITED
Motes forming part of the financial statements for the year ended March 31, 2025

Mote - 29: Income tax expenses

{a) Income tax expense recognised in statement of profit and loss

()

Current tax

Current tax on profits for the year
Deferred tax (other than disclosed under OCI)

Decrease in deferred tax assets
Increase in deferred tax liabilities

Income tax expense

Reconciliation of income tax expense

Profit before tax
Expected income tax expense calculated using tax rate at 25.168%

(Pravious year - 25.168%)

Adjustment to reconcile expected income tax expense to reported

income tax expense.

Effect of

a Expenditure not deductible under Income Tax Act

b Other items

Taotal

Total expense as per statement of profit and loss

e Chartered
harterca |

£,

o il
Y -|~_||_P\H A-AC-E{JQF

£ &
2 01275 pums000'

Ahmedabad

Year ended
March 31, 2025

(¥ in Lakhs)
Year ended
March 31, 2024

137.72
137.72 -
83.91 341.46
245.50 238.80
339.41 580.35
47713 580.35
(T in Lakhs)
Year ended Year ended
March 31, 2025 Mareh 31, 2024
1,860.69 227258
468.30 571.86
8.84 7.83
{0.01) 0.56
8.83 B.39
47713 580.35




LATUR RENEWABLE PRIVATE LIMITED

Motes forming part of the financial statements for the year ended March 31, 2025

Mote - 29: Income tax expenses (Contd.)

{c) Deferred tax balances

{1) The following is the analysis of deferred tax assets / {liabllities) presented in the balance sheet

Deferred {ax assels
Deferred 1ax liabilifies

(2

Movemneant of deferred tax assets ! (liabilities)

Deferred tax assels / (liabilities) in relation to the year ended March 31, 2025

Deferred Tax Liability

Property, plant and equipment

Tax effect on fair value change in financial
inztruments and unamarlised cost

Deferred Tax Asset
Tax effect due to Unamoriised cost
Unabsoroed depreciation or business loss

Opening Recognised in profit

(¥ in Lakhs)

As at As at

March 31, 2025 March 31, 2024
6.97 100.88
(2,107.79) (1,862.28)
(2,100.82) (1.761.41)

Recognised in

Closing balance

balance or loss Other Equity
{1,846.70) (257.76) = [2,'1.5]4..433
{15.59) 12.26 - [3.33)
(1,862.29) (245.50) - (2,107.79)
38.56 {31.58) . 6.97
62.32 (62.32) - -
100.88 {93.91) - B.97
(1,761.41) (339.41) - (2,100.682)

Deferred tax assets / (liabilities) in relation to the year ended March 31, 2024

Deferred Tax Liability

Froperty, plant and eguipment

lN'ax effect on fair value change in financial
instruments and unamortised cost

Deferred Tax Assat
Tax effect due to Linamertised cost
Unabsorbed depreciation or business loss

Opening  Recognised in profit

Recognised in

Closing balance

balance or loss Other Equity

(1,588.92) (257.78) - {1,848.70)
(34.48) 18.89 - {15.59)
{1,623.39) {235,393 - (1,862.29)

a4.02 (55.46) - 3B.56

348.32 {286.00) - 62,32

442,34 {341.46) - 100.88
o {1,181.086) (5B0.35) - {1,761.41)




LATUR RENEWABLE PRIVATE LIMITED
Notes forming part of the financial statements for the year anded March 31, 2025

Mate - 30: The Company has given loans and advances Lo its fallow subsidiary company as under:

Disclosure under Regulation 5307 read wilh para A of Schecule V of Seovrilies and Exchange Board of India (SEBI) (Listing Obligalions and Discosure
Reguiremants) Repulslions, 2015

T in Lakha)
Maximum amount oulstanding Amount Dutstanding
during the year
Year gnoed Yrar ended As at Ag al
March 31, Z025 March 34, 2024 March 31, 2025 March 31, 2024
Fallow Subsidiary Company
Tarrant Salargen Limiled 243811 R.207.25 - 243770

1. The Compsny has not given any loans of advances In the nature of kan b any fme ! compenles, in wihich Direchors ane inlerested.
2, Previcus yesr the lean is given b Ihe Tellzw subsidiany for making prepiyment of LG Facility & Warking Capilal reguirement o 115 MW wing power project (SCCIW)
in Gajarat,

The Campasny is engaged in tha business of providing infrastructural faciities s per Secfion 106 (1) of the Act. Accordingly. discinsure:
undar Section 183 (4) of he Act, 2 not sppicable o the Company,

b} Terms for Insns granied to fhe relaled parties (a5 definad under Companies Acl, 2013), was repayabio on demiand.

FAis ol March 31, 2025 s al March 31, 2024

Type of Borrower
ype i inLiof Loan Percentage to o — Parcentaga to total
tatal loans loans
Refabed Padies (Tarrent Solargsn Limited) - 0.00%: 2.437.70 A0.00%:
B 015 2.437.70_ 100.00%

(€]  During fhe year eaded Mareh 51, 2025 end Marsh 31, 2024, lhe Compeny has not advsncad or Ipaned or invested funds {aither bosronwed funds o shiare premium
or ind of fund=) Lo any alher parsanis) or cnfity(iss), including foreign entities (Inermadiares) will Ihe wderstanding (whathar recarded in wiling o oiharviza) that
Ihe Interrnadiary shall:

i) direety or mdireclly lend o7 nvestin other persons ar entilies idenstied in any manner wialsoever by or on behalf of the Company (LSmate Benelicanss) or
iiprovide any guasnles, secwity or the lke to or on heha of the ulimete baneficiariss

During the yesar enced March 31, 2025 and March 31, 2024, fie Compary hes not recaived any fund from any personis) or entityfios), inchuding foreign enlilies
(Funding Panly) wah the undersianding (whether recesded inwriting or otheraise) thit the Garmpany shai

Iy directyy or Indiresty berd ar invessl in alher peraans or antities idenfified in any menner whatscaver by or on behalf of he Furding Party (Ulimate Beneficiaries) or
iiy provide any guaranies, security, o fhe ke on benall of tha ulimate beneficiries

Note - 31 Micra, Small and Medium Enterprises Devalopment Act, 2008 {MSMED Act, 2006)

Thena are Micro and Small Ererprises, to whom fhe Gormpany owes dues, which are oulstanding s @l Ihe Balance Sheat date. The abaws: informalion has been
drderined 1o e extent such partios have been idenlifiad on the baslz of infonmelion swsilable wit he Company. This has been relied upon by the eudilors, The
delais of Intarest amount which is paidipayable durng the year is as fofows,

(¥ in Lakhs)
As al Az al
March 31, 2025 March 31, 2024
Micra and small Micra and sl
ENtCrprises enlengraes
(&) Principal amount remalning unpaid 54T T.40
(b} Inbarest dure Bereen -
{5} The emount of inferest paid aloag wilh the smounts of the payrenl made Lo the supplier Soyomed The . -
appainird day during each accountng year
(1) Principsl smounts paid kel suppliens beyond the appointed day duing the yaar - 017
{iiy Interas pakd under section 16 of e MEMED Act, to the suppliers, beyond e appointed day during - (]
tha yaar
() Tha smount of inferest due and paysble for tha yaar fwhers he prlacpal nas bean paid Bl ireres] edeo .
the MSMED Acl, 2008 nol pald)
(&} The amownt of interest scerued and remening ungaid -
{N Tha amaunt of furiber inlerest dug and payabla cven in e succeeding yaars, unbl sech date when he
interest dues as above are actually paid do the small enlerprse, for the purpose of disallowance 88 8
deduclible expanditura under seclicn 23 ¥
(% in Lakhs)
Nole - 32: Lease Year anded Yaar endeod
March 31, 2025 March 31, 2024
Armounl Recognized In the Statement of Profil awl Loss
Expenga relaling to lpases of kww-visue agsats (ncluded in olher expenses) 242 0,448
(Hefar note 27)
243 0,45

The Company's significant leasing anangsrent I8 i respact of office premises laken on lease. The arrangrment is Tor B years end ks usualy renowable by nulual
consent an mutusly agreealie oms, Under these arangement, generally refundable interest fres deposils have bean given. Tho Gompsmy hiss nol enlered Into
any materal financial lease. The Compeny doos nal bawve any non-cancellable lease. ]

Thera are no leasing arangements enlered inte by the company falling under the ambit of Ind AS 116 "Leases™. Hence disclosures under nd A5 118 are not
applicabln ko fhe company.




LATUR RENEWAEBLE PRIVATE LIMITED
Motes forming part of the financial statements for the year ended March 31, 2025

Mote - 33: Auditors remuneration

Year ended
March 31, 2025

{F in Lakhs)
Year ended
March 31, 2024

Az audit fees (including taxes) 4.80 4,60
Other services- certificates (including {axes) 1.12 1.12
672 572
MNote - 34: Corporate Social Responsibility (CSR) expenditure
{% in Lakhs)
Year ended Year ended

(a)
(b)

ic)
{d)
(e)
if

March 31, 2025

March 31, 2024

Ameount required ta be spent by the company during the year 34.49 2772
Amount of expenditure incurred
i. ConstructionfAcquisition of any asset - =
ii. On purposes other than (i) above 34.48 2172
Shortfall at the end of the year L c
Total of previous years shortfall = %
Mature of CSR activities Pediafric healih care activity
Contribution to section 8 related companies, included in (b) above, in relation
to CSR expenditure
(i) UNM Foundation 34.49 2772
34.48 27.72
The Company does not have any amount remaining unspent under Section 135(5) of the Companies Act, 2013,
Note - 35: Earnings per share
Yaar ended Year ended

March 31, 2025

Basic earnings per share (#) 1.26
Diluted sarnings per share (T} 1.26

Basic and diluted earnings per share

March 31, 2024

1.524
1.54

The earnings and weighled averags number of equity shares used in the caleulation of basic earnings per share are as follows:

Year ended

March 31, 2025

Prafit for the year aliributable to the Company used in caleulation of basic earning per 1,383.56
share (¥ in Lakhs)

11,00,00,000

Weighted average number of equity shares

Year ended
March 31, 2024

1.692.23

11,00,00,000

The Company does not have any dilutive potential ordinary shares and therefore diluted earnings per share s the same as basic earnings

per shara.

Maote - 36: Operating segment

o
g.\’ WLLPIN AAC.505 “'#(ae
- ]

E &

The Company's primary business segment is Generation of Electricity from the project wind power which is being supplied to Gulbarga
Electricity Supply Company Limited (GESCOM) a government of Karnataka undertaking, under a 20 year Wind Power Purchase Agreerment
which is further extendable by 5 years. The Company does not have any reportable segments as per Indian Accounting Standard 108

“Dperating Segments”.
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LATUR REMEWABLE PRIVATE LIMITED
Motes forming part of the financial statements for the year ended March 31, 2025

Mote - 38: Financlal Instruments and risk review

(8) Capital managament
The Campany manages its capital struciure In & manner fo ensure hat 2 wil be abls to confinue as & going concerm while oplimizing the
refurn 1o stakehaolders through the appropriate dabt and equity balance

[he Company's capital stiucture is reapresentad by equity {comprising issued capial and retzined eamings as detalled in Notss 15 ,18) and
debt {borrowings as detailed in Note 17 & 18).

The Company's mansgemant reviews the capital structure of the Company on an annual basis, As par of this raview, the managemeant
eonsiders the cost of capital 2nd the risks sssociated wilh #ach class of capilal. Mo Ghanges were macde in the objeclives, policies or process
for managing its capilal during the year ended March 31, 2025 and March 21, 2024

Gearing ratlo

Tha gearing ratlo at end of the reparting period is a5 follows.
[ in Lakhs)

As at Asal

March 31, 2025 March 31, 2024

(=1 10,000.00 20,000.00
Talal equity 18,416.61 15,803.64
Dabi to equity ralio 0.54 1.20

Maoles
1, Debl is defined as &l lonp ienn deld oustanaing (ncluding unarmarlized expense)
2. Tatal oquity is defined as Equity share capital + 2l resane (emcluding revaluation rasarve) + dafemed b libililies - delamed 1ax asseis

(b} Categories of financial instruments {7 in Lakhs)
As at As at
March 31, 2025 March 21, 2024
Carrying value Fair value Carrying value Fair value
Financial assets
Measured at amartised Cost
Cash and cash equivalents 35,24 19.24 T08.58 708.59
Trada receivables 1,261.59 1,261.59 2,224.19 22419
Recaivable fram cusiomer under 1,097.95 1,087.95 2,467.28 2 467.34
Lale payment surcharge schams
Laans - - 2,437.70 243770
Hher financial asasts 3.00 3.00 3.00 3.00
- za0l78 2,401.78 7,041.86 T.B41.88

Muieasured at fair valus through proflil and
leas (FWTPL)
Inveaimant in mutual funds 318.97 318.57 1,132.04 113204
318.97 31897 1,132.04 1,132.04

Financial liabilities
Measured al amertised Cost

Borrowings” 9,907.79 10,186.55 19,856.56 20,214.88

Trade paysble 17782 177.82 31903 319.03

Oithes financlal llabiliies 1,292.44 1,282.44 1,563,085 1,563.68
11,456.06 11,666.91 21,839.47 22,087.79

A et of unamortised expense
Mates:
1 The camying amounts of trads receivables, recoivabie from customer under lale paymant surcharge scheme, knans, other financial assels
frade payables, oliver inancizl lisbities, and cash and cash equivalents are conaidared 1o be the same a8 their fair values, due ta thelr

shori-barm nature,

(&) Fair value measuremant

The falr value hisrarchy is based on inputs to valuatlon technigues that are used to measure fair value that are either obsorvable or
unobsarvabls and consists of the following three levela:

Lewvel 1 : Inputa ara Quoted {unadjusted) marke! prices in active markels for identical assats or liabliities. Thia includes
imwastments In mutual funds that have queted price.
Laval 2 Waluation lechniques for which the lewsst level input that is signilicant to the fair value measuremant is diractiy or

indireslly observabla. This includes unguoted foating 2nd freed rate bosrowing.

Lol 5 Valualion techniguas for wiich e lowest level input that |5 significant fo the fair value messurement is unobservable
Thiz includes Foating rate borrowings.




LATUR RENEWABLE PRIVATE LIMITED
Motes forming part of the financial statements for the year ended March 31, 2026

Mote - 38: Financial instruments and risk review

The following table summarzes financial azsets and Fabilibes measured at fair valus on & recurring basia and financial assets and Habilitisa
that are nol measured at fair value on a recusring basis (but fair value disclosures are required)

{i) Financial assets at fair value through profit and loss (FYTPL)

(T in Lakhsa)
Falr value Falr value hierarchy Valualion
As al A5 al technigueis) and key
March 31, 2026 March 31, 2024 input{s}
Investmant in mutual fund wnits 3B.97 1.132.04 Level 1 Quoted bid prices inan
active markat
MaEr 1,137.04
{ii) Financlal liabilities at amortised cost
2 in Lakhs)
Fair walue Fair value hierarchy Valuation
As at Az at technigque(s) and key
Mareh 31, 2025 March 31, 2024 input(s)
Fixed rate borrowings 10,208.87 20,258,352 Level 2 Inputs othar than
{Non Convarlible Dahenlures) quoted prives that ars
ahservanle based an
yielda providad by
'Firad Incoma Money
Markel and Derivatives
Aszociation of India'
{FIMMDA)
10,208.67 70,258 42

{d) Financial risk management objectives
The Compary's principal financial liabilities comprise borrowings, trade and other payables The main purpose of these financial llabdites s
ko finance the Company's cperations, rouline and projects capital expenditure. The Company's principal financial assels include investmant in
mutual funds, loans, frade and other recelvables and cash and cash equivalents that derive directly from Iis cperaticne.

The Company's activiies expose it ko a vasisty of finencial risks viz interesl rate rlsk, credit risk, liquidity risk etc. The Compeny's primary
focus Is 1o foreses the unpredictabllity of financial markels and seek to minimize potantial adverse effects on iis financial performance. The
Company's saniol Mmanagement oversess the management of these risks. It advises on financial risks and the appropriale linanckal risk
governance ramewors for the Company.

Credit risk

Trade recelvables

1. Exposures b credit risk:
Credit risk refers 1o the risk that a counterparty will default on its confractual obfigations resulting in financial loss to the Company. The
Company is exposed to the credit risk arising Iiom the possibility thal counterparties (primarily frads receivable, suppliers eto) might fail to
camaly with contractual obligations. This expeaure may arise with regasd to unastiled amounts and the cost of substituting products that are
nat supplied.




LATUR RENEWABLE PRIVATE LIMITEDR
Hotes farming part of the financial statements for the year ended March 31, 2025

Hote - 33; Financial Instruments and risk review

2. Credit risk managsment:
Credit flsk |s managed and mited in accordance wilh the lyps of ransaction and the creditwerthiness of the countarparty. The credit risk is
limited as the revenus and colleciivn are from Gulbarga Electricity Supply Company Limited which is a Govesnmenl of Karnataka
underiaking.

3, Other credit anhancemeants:
The Company dees not hold any collateral or other credit enhancaments to cover ifs credit risks associaled with its financial assets,

4. Mye of recelvanles ano expecied credit loss
The enfity i5 engaged In the businesa of generation of wind power. Revenue from sale of electricity generated from the wind powar is baing
supplied anly to Guloarga Electricity Supply Cumpany Limited (GESCOM) which is & government of Kamataka undertaking, under Pawer
Purchase Agresment, which is the only customes of the Company and gowamed under The Electricity (Lale Payment Surcharge anc Related
Matters) Rules, 2022° [LP5 Rules') which provide a mechanizm for settiernent of oulstanding dues of Generating Companies.

Bas=d on an analysis of past trends of recovery and current year mechaniam of setttement of receivable wnder LPS Rulos, the management

i of the view that tho enlire receivabies are fully recoverable. Accordingly, the Company does nol recognisse any Impalrment loss on ils
receivables,

The age of receivables and provision matrix at the end of the reporting period is as follows.

A= at March 31, 2025
(7 in Lakhs)

Gross trade Allowance for

recelvables doubtful Debt
Not due 8a0.01
Less than & months 277.86
1-2 years 372
1,261.58

Asal March 31, 2024
{#in Lakhs)

Gross trade Allowance for
receivables doubtful Debt
Mot dua 1,031.3% -
Less than B monthe ) )
1-2 yoars 1,192.80
222419 -

Other financial assets

The Company is having balances in cash and cash equivatents and investment in mutual funds. The Company is having balances in cash
and cash equivatents, berm depasils with scheduled benks with high credit rating and hence percslve low eredit risk of default. With reepect to
inwestmants, the Campany linits ds exposure to credit risk by investing in liquld secuifies with counterparties depending on their Composite
Performance Rankings {CFR) published by CRISIL. The Company's investrneni policy lays down guidelines with respecl 1o exposure per
counterparty, rating, procosses in ferms of conrel end continuous monitoring. The Company therefore conslders credit risks on such
investments 1o be negilglble,




LATUR RENEWABLE PRIVATE LIMITED

Liquidity risk

Man Convertible Debeniures.

Maturities of financial liabilitics

Az at March 31, 2025

Financial liabilities
Men current financial liabilities
Borrowings (including interest on borrowings)®

Currenl financial liabilities
Porrowings (including interest on borowings)®
Irade payables
Other financial liabilities

Total financial liabilities
A Gross amount including unamestised expense,

As at March 31, 2024

Financial liabilitizs
Mon current financial liabilities
Borrowings (including interast on borowings)®

Current financial liabilities
Bormowings (including interast on borowings)®
Trade payables
Other financial abilities

Total financial liabilities
f Grogs amount including unamortised axpanse.
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Motse - 38: Financial instruments and risk review {Contc.)

MNotes forming part of the financlal statements for the year ended March 31, 2025

Liguidity risk iz the risk that the Company will encounter difficully in meeling the obligations associated with its financial liabililies that are required to be
setlled by delivering the cash or another financlal assel. The Company manages liquidity risk by maintaining adequate reserves. Tarramt Power Limited
{Enfity having cantrol over parent company) has issued an Unconditional and Irrevecable Corporate Guarantee against principle and interest repayments of

The Company's remaining contractual malturty for its non-derivative financial labilities with agreed repayment periods is given below, The tables have been
drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay, The fables
include both interest and princlpal cash flows. The contractual maturity is based on the earliest date on which the Company may be required to pay.

(¥ in Lakhs)

Less than 1 year Betwsen 1and § 5 years and
Total
year abova
10,675.00 - - 10,675.00
177.82 - - 177.82
1,282.44 - - 1,292.44
12,145.26 - - 12,145.28
12,145.26 - - 12,145.26
(% in Lakhs)
Lesg than 1 year Between 1 and & 5 years and above Tolal
year e
10,675.00 - 10,675.00
10,675.00 - 10,675,000
11,350.00 - 11.350.00
318.03 - 319.03
1,025.04 = = 1.029.04
12 598.07 - - 12,598.07
12,698.07 10,675.00 - 23373.07
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LATUR RENFWABLE PRIVATE LIMITED

Malss farming part of the financial staferwnts for the year ended March 31, 3025

Male - 42: Financial Rafice
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LATUR REMEWABLE PRIVATE LIMITED
Motes forming part of the financlal statements for the year ended March 31, 2025

Mote - 43: Additlonal regulatory infermation required by Schedula-lll

Dotails of benaml property held :
{11 Mo procecdings have been Initizled on or are pending againsl he Comgany for holding benam? preperty under the Prohibition of

Benami Propery Transastions Acl, 1988 (as amended in 2018 (farmerly the Benarnl Transactions (Prohition) Act, 19BE (45 of 1988])
and Fules mada thereundes during the year ended March 31, 2025 and March 31, 2024,

Wilful defaulter

{2) The Company Bas nol been declared Wiliul Defaulter by #vy bank or financizl institufion or geveinmenl ef any gowvemman? authority
during the year ended March 31, 2025 and March 31, 2024

Eelationship with struck off companles

{3} The Gompany dees not heve sny transaciions wilh (e companies struck off under seclion 248 of the Companies Act, 2013 or seclion
E&0 of the Companies Act, 1956 during the year ended March 31, 2025 and March 31, 2024

Compliznce with number of layers of companles
{4} The Company is In compliance with number of layers of companles in sccordance wilh clase BT of Secllon 2 of the Act read with the
Companies (Restriclion an rmber of Layars) Rules, 2017 during the yesr ended March 31, 2025 and March 31, 2024,

Compllance with approved scheme(s) of arrangements
{5} The Company has not entered into any scheme of arangement approved by the Competent Aulhority In terms of sections 230 o 237 af

ihe Companies fcl, 2013 dwing the year anded March 31, 2025 and March 31, 2024.

Undisclosed incame
i) Duxing Ine year ended March 31, 2025 and March 31, 2024, the Company has ned surrengersd or disclosad 8z income: any franssclions

ned recorded In the books of sccounts in the cowse of 1ax assessments under the Income Tax Act, 1981 (such as, search or survey or any
olher relsvant provislons of tha Income Tax Act, 1981)

Details of crypto currency or wirtual currency
{71 The Campany has not invested or Iraded In Cryplo Currency or Virual Gurency during the year ended March 31, 2085 and March 24,

2024

Mote - 43(a): Other Regulatory Information

Istratlon of charges or satisfaction with Reglstrar of Com [
{11 There are ra charges or satistactions which were to be registersd with the Registrar of Companies during the year ended March 37,
2025 and March 31, 2024,




LATUR RENEWABLE PRIVATE LIMITED
Mates forming part of the Tinancial statements for the year ended March 31, 2025
1]

Mote - 44; Managament note en Audit Trail

Latyr Renewable Private Limied has been using SAF ERF as a book of accounts, Whils SAP sudit logging has been cnatled from the
peginning of the year and caplures sl tha changes mads in the audit log a5 per SAF note na 3042258 version 7 deted March 06, 2024,
Howewer, changes made using cerain priviloged accese wilh denug funclionality for capiuring “ofd wale” and “new value" of chenges
made was canfigured on 10th March 2D25.

Afinr thareugh festing and validation of tolerable impsact on parformance of SAR system, the audit trall st Database level was coafigured on
March 27, 2024. Due bo stzndard database funcionalily of HANA DE. whila changes mada are lngged (0 the dalatase, it does nat capiure
“gid value® of changes made. This is BAF ralated issue and managemant |s working towards reseiving the same with the vendor. As a pan
of privileged accass manzgement, Gompany has implementsd ARGON make PAM {Priviloged Access Mananement System) sulte, This
pAM systern provides access beead on neediapproval and does the video recording of all activities carrled ouf by privilegad user, This ks a
secondary control Emplernenied to miligale the risk associated wilh HAMA dstabass.

Mote - 45: Approval of financial statemants
The financlal statements wars apgroved for issue by the board of directors on April 25, 2026,

Signature 1o Mota 110 43

In 1ermns of our report attached For and on behalf of the Bosrd of Direclars
/.--""'_ y
Q"ﬂm‘ ey \$
For Price Waternouse Chartered Accountants LLP Pradip Mehta Ishita Thakrar
Firn Regisiration Mumber : 012754hN500016 Director Chicf Executive Oficer
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Viren Shah Unnadi Parikh
Parines Chief Financial Oficer

Membership Mo.: 028521

Place: Ahmedsbad
Dade: April 25, 2025
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